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STATE OF SOUTH CAROLINA GREENVILLE CO.5.C. MORTGAGE OF REAL ESTATE

COUNTY OF GREENVILLE § o:¢ |§ 1] us MM ’7:X0 ALL WHOM THESE PRESENTS MAY CONCERN:
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WHEREAS, Wayne L. and Patricia H. Spencer

(heveinafter referred to as Mortgagor) is well and truly indebted unte  Greenville Educators Federal Credit Union,
its successors and assigns

(hereinafter referred to as Mortgagee) as evidepced by the Mort aglgg'_s promjssory note of even date herewith, the terms of which are in- o
corporated herein by reference, in the sum of 51X Thousan ive Hundred and No floo ____________________ o

______________________________________________________ Dollars (36, 500, 00~ -~ ) due and payable PN
to be paid monthly at a rate of Nine Three and 25/100 ($93. 25) Dollars per month for
120 months with interest at twelve (12%) per cent per annum. O-

WHEREAS, the Mortgagor may hereafter become indebted to the said Mortgagee for such further sums as may be advanced to or for
the Mortgagor's account for taxes, insurance premiums, public assessments, repairs, or for any other purposes:

NOW, KNOW ALL MEN, That the Mortgagor, in consideration of the aforesaid debt, and in order to secure the payment thereof, and
of any other and further sums for which the Mor:ga%or may be indebted to the Morigagee at any tme for advances made to or for his account
by the Mortgagee, and also in consideration of the further sum of Three Dollars ($3.00) to the Mortgagor in hand weil and truly paid by the
Mortgagee at and before the sealing and delivery of these Fresents the receipt whereof is hereby ac%nowledged, has granted, bargained, sold
and released, and by these presents does grant, bargain, sell and release unto the Mortgagee, its successors and assigns:

“ALL that certain piece, parcel or lot of land, with all improvements thereo e er constructed thereon, situate, lyd bein
in the State of South Carolina, County of Greem'li}ie, in the e’ilown onf Q.-’{Iha{l (imc,h on(ﬁle sounfhern s’fﬁ‘e‘%"f 8
Devon Drive, being known and designated as Lot No. 85 of a plat entitled "An addition to

Knollwood Heights", which plat is recorded in the R.M, C. Office for Greenville County

in Plat Book 4-F, at page 17 and according to said plat, has the following metes and
bounds, ifo-wit:

BEGINNING at an iron pin on the southern side of Devon Drive at the joint front corner of
Lots 85 and 86 and running thence with the joint line of said lots S. 17-27 E. 175 feet to
an iron pin; running thence N. 42-33 \W. 120 feet to an iron pin at the joint rear corner of
Lots Nos. 81 and 85; running thence with the joint line of said lots N. 47-27 W, 174.25
feet to an iron pin on the southern side of Devon Drive; running thence with the southern
side of said drive N. 42-12 E. 120 feet to an iron pin, point of beginning.

DERIVATION: Deced of Robert I.. McKay to Mortgagors dated June 20, 1973 recorded
in the Office of the R, M.C. for Greenville County in Deed Book 977 at page 385.

Address of Mortgagee: 206 Wilkins Street, Greenville, South Carolina 23605
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Together with all and singular rights, members, hereditaments, and appurtenances to the same belonging in any way incident or apper-
taining, ard all of the rewuts, 1ssues, and profits which may arise or be had therefrom, and including all heating, plumbing, and l.igﬁting
fixtures now or hercalter attached, nnected, or fitted thereto in any manner: it being the intention of the parties hereto that all fixtures
and equipment, other than the usual household furniture, be considered a part of the real estate.

TO HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, its heirs, successors and assigns, forever.

The Mortgagor corenants that it is lawfully seized of the premises fLereinsbove described in fee simple absolute, that it has good right
and is lawfully authorized to scll, convey or encumber the same, and that the premises are free and clear of all liens and encumbrances except
as provided herein. The Mortgagur further covenants to warrant and forever éefend all and singulir the said premises unto the Mortgagee
forever, from and against the Mortgagor and all persons whomsoever lawfuliy claiming the same or any part thereof.

The Mortgagor further covenants and agrees as follows:

(1) That this mortgage shall secure the Mortgagee for such further sums as may be advanced hereafter, at the option of the Mortga-
gee, for the payment of taxes, insurance premiums, public assessments, repairs or other purposes pursuant to the covenants herein.
mortgage shall also secure the Mortgagee for any further loans, sdvances, readvances or credits that may be made hereafter to the Mortgagor
by the Mortgagee so long as the total indebtness thus secured does not exceed the origi amount shown on the face hereof. All sums so
advanced shall bear interest at the same rate as the mortgage debt and shall be payable on demand of the Mortgagee unless otherwise
provided in writing.

(2) That it will keep the improvements now existing or hereafter erected on the mortgaged property insured as msy be required from
time to time by the Mortgagee against loss by fire and any other hazards specified by Mongagcc, in an amount not lcssytlnn tol?e mortgage
debt, or in such amounts as may required by the Mortgagee, and in comganies acceptable to it, and that all such policies and ren
thereof shall be held by the Mortgagee, and have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee,
and that it will pay all premiums therefor when due; and that it does hereby assign to the Mortgagee the proceeds of any policy insuring the
mortgaged premises and does hereby authorize each incurance company concerned to make payment for a loss directly to the Mortgages, to
the extent of the balance owing on the Mortgage debt, whether due or not.

(3) That it will keep all improvements now edsting or hercafter erected in good repair, and, in the case of a construction loan. that ft
will continue construction unti] completion without interruption, and should it fail to do so, the Mortgagee may, st its option, enter upon said
premises, make whatever repairs are mecessary, includinﬁ the completion of any corstruction work underway, and charge the expenses for
such repairs or the comoletion of such condtruction to the matzige debt.




